Justice Takes A New Turn 


In its decision of Mareh 13. on Appalachian Coals. Ine. 
the Supreme Court of the United States lifted a District 
Court injunction tor intringement of the Sherman Anti- 
Prust Act and ruled that it could not be considered against 
the public interest for an industry to stabilize itself pro- 
vided there was no menace of monopoly and no attempt 
to raise prices unduly. Under the decision, the Department 
of Justice was given power to call a halt on the operation 
of Appalachian Coals, Ine. if its policy of selling the entire 
coal output of all operators in each region threatens to 
become injurious te consumeis 

Obviously based on the law's intent and “in the public 
interest’, this interpretation foreshadows the entry of 
American business inte an era of more sensible competi- 
tion where cooperation to survive. to provide much needed 
employment at adequate wages and te give the consumer a 
~quare deal. shall be considered within the law; apart as 
t should be trom a monopoly which seeks to crush all com 
petitors ino order to gouge the public. While the court's 
decision in this case. according to Attorneys: General Cum 
mings, does not create an open sesame to combination, 
since all such cases shall be decided on individual merits. 
vet it is a significant advance in the interpretation of a law 
which in many respects has outgrown its usefulness in our 
present “economys of plenty”. Likewise. it) constitutes an 
indirect rebuke to legislative authority tor failure to mod- 
ernize the legal code of business to serve the best interests 
of the greatest number 

Whenever in the course of human events recurring evils 
have hecome teo oppressive and dangerous to social well 
being, some form oof wise leadership has taken the helm 
and steered a sater course. That is what happened when 
Theodore Roosevelt) scourged the competition-stifling me 
nopolies with the anti-trust whip. The remedy of vesterday 
has become the scourge of today, but thanks to the wisdom 
of our supreme legal authority, it appears to be on its 
Wad out. bk. WKENT HUBBARD 
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Complete 
Satisfaction 


is the combination of words 
which best describe the feel- 
ings of New River Coal users 
who are served by our company 
engineers and delivery facili- 
ties. 


Priced the lowest in years, yet 
it meets the quality demands of 
economy. 


It is available for delivery to 
any Connecticut point in truck- 
loads or carloads within 24 to 
48 hours after your order is 
placed. 


T. A. D. JONES & CO. Ine. 


Bridgeport NEW HAVEN New York 
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Legislative Observation— Federal and State 


FEDERAL 
Review. On March 4, new President Roosevelt, 
made an auspicious start as a national leader, by read- 
ing a two-fisted inaugural which rightly should be 
classed among the great epoch-making speeches of all 
time if his future legislative efforts prove as success- 
ful and fertile as his start on reform. Herbert Hoover 
became Citizen Hoover with mingled feelings, quali- 
fied by observers as ‘“‘regret and relief.” He had worked 
prodigiously and faithfully, adhering to principles and 
methods which he believed would soon level the dan- 
gerously listing economic ship of state, but which were 
adjudged impotent by an electorate which demanded 
a ‘New dealer” as well as a “New deal.” If Herbert 
Hoover carried with him, out of office, a deep feeling 
of resentment toward certain legislators in the Seventy- 
second Congress, he could easily be forgiven,—for 
both previous sessions had turned a deaf ear to his 
soft-spoken pleadings for the: 1—secrecy of R. F. C. 
Loans, 2—passage of Glass Banking bill, 3—Taxes to 
balance the Budget, +—reorganization of government 
and power to effect economy, 5—mortgage relief and 
6—completion of St. Lawrence Seaway Treaty. 


Leading accomplishments of the Lame Duck session 
of the Seventy-second Congress were: Submission of 
repeal of the 18th amendment resolution to the states; 
independence for the Philippines, passed over the presi- 
dent’s veto; bankruptcy revision to permit debtors to 
make best possible deal with majority of creditors 
through Federal Court referees without bankruptcy 
proceedings; granting reorganization powers for new 
president, previously refused to granting 
power over national banks during the current crisis 
to Comptroller of the Currency equal to that of any 
state banking official over state banks. 


Hoover; 


President Roosevelt scarcely had time to make a sat- 
isfactory tour of inspection of his new home, much less 
to rest after the strain of inauguration ceremonies, 
when puzzled and worried Federal Reserve bank gov- 
ernors unfolded the story of unprecedented currency 
and gold withdrawals during the previous week. After 
tiring night conferences with Secretary of the Treas- 
ury, Woodin, worried bankers and Federal Reserve 
governors, Eugene Meyer, Ogden Mills, under-secre- 
tary Valentine and ass’t. secretary Douglas, President 
Roosevelt took advantage of the “Trading with the 
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Enemy Act of 1917” which empowered him “to regu- 
late foreign exchange and prevent hoarding.” He pro- 
claimed a banking holiday from March 6 to 9 inclu- 
sive, empowered the Secretary of the Treasury to 
make specific exceptions to the rule, to direct clearing 
houses to issue scrip, and to permit banks to accept 
““cash-box’”’ deposits. 

When four days proved inadequate to solve even the 
temporary bank riddle, the President proclaimed an 
indefinite holiday on March 9, subsequently ruling 
through the Secretary of the Treasury that the scrip 
idea had been abandoned and that new Federal Re- 
serve currency would be used. Congress met on March 
9, organized and passed emergency banking legisla- 
tion that gave President Roosevelt the greatest of all 
peace-time powers over U. S. fiscal affairs. Later on 
Sunday evening, March 12, after it was known that 
banks would start to open on Monday, the President 
explained through the microphone, in terse, conversa- 
tional Anglo-Saxon, the hurried events of the hectic 
banking holiday. His talk was reassuring and confi- 
dence took a leap upward as banks reopened for busi- 
ness on March 13, 14, and 15. 

How and When. Unlike many of his predecessors 
who gave Congress large doses of legislation to act 
upon at one time, President Roosevelt believed that 
“a morsel at a time” policy would be far more likely 
to secure speedy action which would add strength to 
his program. Forthwith, after receiving the emergency 
banking legislation for signature, he sent the economy 
bill to Congress with a special message asking for 
dictatorial powers over expenditures and permitting 
him to cut congressional and federal salaries, civil and 
military, up to 15%. Democrats caucused and leaders 
sought in vain to induce a 2/3 vote to make it binding. 
House debate was limited to 2 hours during which 
Democrat Connery of Massachusetts tried to recommit 
the bill to committee without recommendation, a sure 
way to kill it. His motion was defeated and a roll-call 
266 to 138—with 92 Democrats 


voting against it and 69 Republicans giving non-parti- 





effected its passage 


san support. After attaching numerous minor amend- 
ments, the Senate passed it 63 to 13 and forwarded it 
to the President. The bill, as passed, permitted Presi- 
dent Roosevelt to lop off $500 million in government 
expenditures. 

The 3.02% beer bill, by Representative Cullen of 
New York, was the next morsel to be passed into the 
lower half of the congressional arena, from whence it 
was hurled expeditiously into the Senate. There it 
met a slight snag, but rapidly wiggled through as a 
3.05% bill with a similar % wine amendment. It later 


1 


accepted the House’s 3.02% for retention of the wine 
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amendment intact. Result: Beer taxed at $5 a barrel 
will flow on the morning of April 7. 

Farm relief in the form of legislation which virtu- 
ally gives Secretary of Agriculture Wallace, dictatorial 
power to raise prices on eight commodities to 1914 
levels, through a processing tax, is now snagged in the 
Senate. The administration is standing adamant be- 
hind the bill despite much opposition from farm organ- 
ization leaders and processors. President Roosevelt ad- 
mits that it is a rank experiment but that daring is 
needed; that he will not insist on its continuance if 
proved ineffective. 

Hearings have been held on the reforestation bill 
for enlisting 250 thousand jobless at $30 a month, to 
work for the government in forest and marginal lands. 
Secretary of Labor Perkins, upheld the plan strenu- 
ously against all opposition, claiming that it would 
be a boon to the self-respect of men who much prefer 
honest labor at a low price to charity hand-outs. Wil- 
liam Green, labor’s champion, violently opposed the 
bill on the grounds that it would be ruinous to wage 
rates and would destroy labor’s free choice, therefore 
is communistic in tendency. The bill is now being re- 
written by the House and Senate Labor Committees 
in an effort to rectify, at least partially, objections of 
organized labor. 

Legislation to bring about permanent banking. re- 
form looking toward a unified system, is in the making, 
as well as long range plans to relieve unemployment, 
hard pressed railroads, mortgage burdened farmers and 
home owners. Indications are that these pieces of legis- 
lation will be given more deliberate consideration than 
the previous emergency legislation. However, it is 
known that President Roosevelt with the aid of his 
party leaders will attempt to drive his whole legisla- 
tive “New Deal” through by June 1 and then retire 
until January, 1934. 

Among the more than three thousand bills and res- 
olutions already introduced in the Seventy-third Con- 
gress are measures which provide for: dealing with 
Muscle Shoals, Tennessee Reforestation—S. J. Reso- 
lution 4, by Senator Norris; soldiers bonus by Rep. 
Patman of Texas and Senator Thomas of Oklahoma; 
increasing postal savings deposits and authorizing 
checking, by Sen. Dill of Washington; guaranteeing 
of bank deposits; anti-trust law amendments includ- 
ing five measures in all by Senators Nye and Dill, 
also new Capper-Kelly price control proposals, §. 299 
and H. R. 3100; 6-hour day, 5 day week, for manu- 
facturers selling in interstate commerce—S. 158 by 
Senator Black; stabilizing the dollar value at average 
commodity levels existing between 1921-1929, H. R. 


(Continued on page 7) 
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Underwood Shows Profit for January 

Due to recent economies and improvement in sales, 
the Underwood Elliott Fisher Co. showed a fair profit 
for the month of January. With business down to the 
1931 level, the Underwood management has decided 
to accept present conditions as normal and to fit its 
policies accordingly. Sales exceeded production by 20% 
in 1932. With the company’s inventory low and cash 
position good, the rate of production will in all prob- 
ability be speeded up in the near future. 


Connecticut Coke Company Included in Merger 

The Connecticut Coke Company of New Haven is 
one of a number of public utility concerns which are 
being combined under the name of the Koppers Coke 
and Transportation Company which will include all 
of the Mellon-Koppers interests along the entire At- 
lantic Seaboard. The merged companies, it is said, will 
include a complete cycle of industrial operations from 
the mining of coal, operation of transport units, pro- 
duction of gas, coke and by-products to the sale of 
these products. 

The Connecticut Coke Company utilizes about 1200 
tons of soft coal daily in the production of Koppers 
Connecticut Coke. Gas, a by-product, is sold to a 
number of gas companies in the state. Several hundred 
skilled operatives are given steady employment on a 
3 shift basis in the production of coke, sales of which 
have been on the increase during the past year. 


Pratt & Whitney Develops New Engine 

The Pratt & Whitney Aircraft Company, East 
Hartford, has just developed the most powerful aero- 
nautical engine in America. It is known as the Twin 
Wasp and has 14 cylinders of the radial, air-cooled 
type. Perfection of the motor was brought about 
through the co-operation of the United States army 
and navy air services with Pratt & Whitney Aircraft 
engineers. 
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L INDUSTRIAL BRIEFS 4am 


Prentice Company Increases Dividends 

The George E. Prentice Mfg. Co. of New Britain, 
Connecticut, manufacturers of “zipper” slide fasteners, 
has increased its regular quarterly dividend from 2% 
to 4% which the company hopes to maintain during 


1933. 


Hartford Concern Assures Employees Work 

M. H. Rhodes, Inc., 341 Trumbull St., Hartford, 
has assured its 40 to 50 employees of their positions 
until July 1. The company is working on a 6 day week 
in the manufacture of the ‘Mark-Time Electric 
Switch”. 


Sterling Shoe Fibre Company buys Eagleville 
Mill 

The Sterling Shoe Fibre Company of South Cov- 
entry, Conn., has just purchased a four-story build- 
ing formerly used as a cotton mill in Eagleville. It is 
understood that the company plans to begin operation 
in the mill about July 1, which will double its pres- 
ent production capacity. About 20 persons are now 
employed in the South Coventry plant of the company. 


Insurance Company Withdraws from 
Connecticut 


The Consolidated Indemnity and Insurance Com- 
pany of New York, with offices at 475 Fifth Avenue, 
has voluntarily withdrawn from business in Connecti- 
cut and has filed notice accordingly with the State In- 
surance Department. Members of the Association or 
other Connecticut readers of these columns should take 
immediate steps to procure other coverage. 


Winsted Hardware Takes over Ryko Plant 
The Winsted Hardware Manufacturing Company 

has just taken over the Ryko Manufacturing Co., also 

of Winsted. The latter company has been in exist- 


ence less than a year and was operated by Ludwig 
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Layout of Inform-A-Show exhibit spaces in Ball Room and Ball Room Assembly, Mezzanine 
Floor, Hotel Statler, Boston. All spaces cancelled with black line have been reserved. (See news 
item concerning National Association of Purchasing Agents Convention, June 12, 13, 14, 15.) 


Reichold, an electrical engineer, who was formerly 
connected with the Fitzgerald Manufacturing Com- 
pany of Torrington. His line of products includes elec- 
tric plates, heating pots, glue pots, percolators and 
other appliances which will be manufactured in the 
new electric appliance department of the company un- 
der the supervision of Mr. Reichold. 


Purchasing Agents to Hold Annual Convention 
in Boston 


The National Association of Purchasing Agents will 
hold its annual convention at the Hotel Statler in 
Boston from June 12 to 15. More than 3,000 pur- 
chasing agents of the largest industries in the country, 
representing purchasing power of from $40,000,000,- 
000 to $50,000,000,000 annually, are members of the 
association. Affiliated with the national organization 
are local associations, several of which are in New 
England as follows: Connecticut, Rhode Island, West- 
ern Massachusetts, and New England (Boston). 

One of the outstanding features of the show is the 
Inform-Ad-Show, an industrial exposition which, be- 
cause of the type of its exhibits, its convenient and 
practicable arrangements, and the unusual opportuni- 
ties it affords for sales contacts with live prospects, has 
won first place in the exhibit programs of many na- 
tional advertisers. In order to give each exhibitor the 
best opportunity to display his product the 1933 Jn- 
form-A-Show in the Hotel Statler will be held on 
the same floor as the convention meeting. It will insure 
frequent and large attendance at all exhibits. Short 
convention sessions have been arranged so that more 
time will be actually spent at exhibits in the Inform- 


A-Show than at the regular convention sessions. 

The Inform-Ad-Show committee has arranged for 65 
exhibits, over 30% of which were sold before March 
1 (See illustration of exhibit spaces on this page). 
Since the cost of the space is very little more than a 
sales trip to meet a single purchasing agent, an Inform- 
A-Show exhibit affords the means of contact with hun- 
dreds of prchasing agents and should prove a profit- 
able investment for certain Connecticut manufacturers. 
Because of the limited space available this year, it is 
advisable for manufacturers to name first, second, and 
third choices when ordering. All orders should be ad- 
dressed to the National Association of Purchasing 
Agents, Inc., 11 Park Place, New York, N. Y. 

A few of the well known companies that have already 
signed up for this year are: American Steel & Wire 
Company, Chrysler Corporation, The Hinde & Dauch 
Company, Scovill Manufacturing Company, and the 
Youngstown Sheet & Tube Company. A few well 
known concerns who have been exhibitors in former 
years are: American Brass Company, Wallace Barnes 
Company, Carborundum Company, Container Corpo- 
ration of America, Thomas A. Edison, Inc., Jones 
& Laughlin Steel Corp., Toledo Scale Company, Un- 
derwood Typewriter Company, Waterbury Button 
Company, and Kee Lox Manufacturing Company. 


Wilcox, Crittenden adds New Pieces to Marine 
Line for Home Use 


Growing enthusiasm on the part of householders, 
for things nautical, especially along the Atlantic Sea- 
board, has spread to include marine lamps, lanterns, 
bookends and ash trays which are now being manu- 
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The Schaaff Bar Traveler and Ring Traveler 


factured by Wilcox, Crittenden & Co. of Middletown, 
the largest manufacturer of marine hardware for ship- 
board use in America, The first indication of a poten- 
tial demand for authentic marine lamps and other 
authentic nautical designs for home use came last fall. 
In February the Middletown concern sent out its 
second circular showing a half-dozen new marine prod- 
ucts for home decoration. In this group is included 
a compass lamp, with an actual Wilcox, Crittenden 
compass with gimbal rings mounted on a _ polished 
bronze “binnacle’” base, with brackets to carry the 
lamp overhead. 

Another has a scale replica of the kedge anchor 
as used in the fishing fleets. A real bronze propeller 
forms the base for a short pedestal cast in the contour 
of the auxiliary power and sailing yacht. The fourth 
is known as the “Midget” mooring bitt lamp, with full 
and half shades and an over-all height of but 7% 
inches. 

Other items are anchor candle sticks that are exact 
facsimiles of those salvaged from the wreck of the 
French barque, “Belgique”; door knockers that are 
exact reproductions of a knocker discovered in Wash- 
ington Square in Old Manhattan; cigar and cigar- 
ette humidors, from anchor lights; book-ends from 
pleasure boat running lights, and ash trays, from tiny 
bronze whale boats. 

Sales of the Wilcox, Crittenden household line have 
been tripled within the last few months, it is under- 
stood. 


American Woolen Company Auctions 
Plainfield Mills 


The Glens Falls Mill and the Moosup Mill, both 
owned by the American Woolen Company, were sold 
at auction on March 1 for the sum of $4,300 or 
for $95,700 less than their assessed values in the grand 
list in the town of Plainfield. 
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William Dunne of Providence, R. I., purchased the 
Glens Falls Mill and W. E. Clarke of Willimantic 
bought the Moosup mill. 


Hartson Company Making Greaseless Traveler 

The L. M. Hartson Co. of North Windham, Conn., 
Schaaft 
Greaseless Traveler and Spinning Ring which, accord- 


is now manufacturing and marketing the 


ing to the dmerican Silk Journal, constitute a substan- 
tial contribution to improved throwing conditions at the 
spinner. Elimination of grease on the spinning ring, re- 
duction of wear on ring and traveler, less noise and 
cleaner operations, silk processed free from strain and 
stretch, uniform twist, and a _ reduction in  oper- 
ating costs, are among the attractive features of these 
new travelers which are now being used in increas- 
ing numbers by many of the largest silk mills in the 
country and in Europe. Chief among the economic and 
efficient spinning frame ideas contained in this new 
traveler and ring is vibrationless functioning and 
greater uniformity of twist where the ring traveler is 
used through the elimination of the kink in the yarn at 
the point where it passes through the pig-tail into the 


take-up spool. The bar may be used also on the Atwood 


The Schaaff Fiber Greaseless Bar Traveler 


5-B rings and the ring fits Atwood 5-B bar ring 
holders. 

Another outstanding feature is the elimination of lu- 
brication stains which automatically prolongs the wear 
of the traveler, lessens the depreciation on the spin- 
ner rings, saves the cost of labor, lubricant, and adds 
to the morale of the operating force as well as effect- 
ing greater machine cleanliness. 

Officers of the L. M. Hartson Company are: H. J. 
Hartson, Prseident, and L. M. Hartson, Secretary and 
Treasurer. 


Powdrell and Alexander, Inc., Establish 
Canadian Plant 

Powdrell & Alexander, Inc., of Danielson, Conn., 
manufacturers of curtains and draperies, has estab- 
lished a Canadian plant at Cornwall, Ontario, which, 
it is expected, will be completed and in operation by 
July 1, giving employment to approximately 150 per- 
sons. The plant is to be a one story brick structure 
providing floor space of about 50,000 square feet and 
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will cost approximately $80,000. The New Canadian 
Subsidiary will be known as Powdrell & Alexander, 
Canada, Ltd. 


President Hubbard Named to Board of Pardons 

E. Kent Hubbard, President of the Association, has 
been named to the State Board of Pardons to fill out 
the unexpired term of the late Colonel Norris J. Os- 
born of New Haven. Rollin U. Taylor of Haddam and 
Dr. Overlock have also been reappointed to the Board. 


Dowd Heads Copper and Brass Exhibit 

W. Harold Dowd, exhibit manager, of the Ameri- 
can Brass Co., whose services have been loaned by John 
A. Coe to the Copper & Brass Research Association, 
will be in charge of the exhibit of that association at 
the Chicago World’s Fair this summer. The exhibition 
will show the complete processing of copper from the 
mine to the latest up-to-the-minute product which it 
is now manufacturing. 


Palmer Brothers Co. Increases Employment 
Palmer Bros. Co. of New London, Conn., has re- 
cently added several hundred additional workers in 
order to secure production of 10,000 comfortables 
daily for the American Red Cross for distribution to 
the needy throughout the country. The order was re- 
ceived following passage of final legislation donating 
Farm Board cotton to the Red Cross which is being 
exchanged with mills for clothing and bedding. 


Pollack Heads Cotton Thread Association 

Josef Pollack, of Max Pollack & Co., was reelected 
president of the Cotton Thread Association at the 
recent annual meeting held at Hotel Astor, New York 
City. Mr. Pollack has been president of the Associa- 
tion for the past 12 years. 


Goodyear Mills, Inc., Offer Unit Sale of 
Property in Danielson 

Goodyear Mills, Inc., a subsidiary of the Goodyear 
Tire & Rubber Co., Akron, Ohio, has recently an- 
nounced its desire to sell its mill and tenement house 
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property as a unit, rather than to dispose of tenement 
houses and mill separately. It is understood that resi- 
dents of Danielson are now attempting to form a 
holding company to acquire this property with the idea 
of securing a new industry for the community and the 
sale of the tenement houses at a later date. 


Brunswick Worsted to Operate Glens Falls Mill 

Preliminary work in preparation for the installa- 
tion of machinery and looms of the Glens Falls Mill 
at Moosup has been started by the Brunswick Worsted 
Company of Pawtucket. The plant was formerly oc- 
cupied by the American Woolen Co. and was recently 
sold at auction to William Dunne of Providence, R. I. 
It is expected that from 50 to 75 persons will be em- 
ployed at the start with a probable increase to 175 
when industrial conditions improve. 


Textile Men Have Narrow Escape 

Samuel Butterworth, formerly of the Lawton Mills 
at Plainfield, and Mr. Mowry of the U. S. Finishing 
Co., Sterling, Conn., barely escaped serious injury 
when a car in which they were riding skidded on a 
curve near Nasonville crashing through a fence and 
over a 15 foot embankment into a shallow stream be- 
low. Fortunately they escaped with only a few scratches. 


New Haven Clock Re-elects Chairman and 
President 


The New Haven Clock Company at its annual meet- 
ing on February 22, reelected Edwin P. Root, chair- 
man of the board and Richard H. Whitehead, pres- 
ident. 


eee With Our Advertisers 


American Mutual Earns Year’s Dividends by 
Good Margin 

For the 45th consecutive year the American Mu- 
tual Liability Insurance Co. maintained dividends in 
1932, according to the annual report of Charles E. 
Hodges. The report, made public today, said dividends 
were fully earned with a margin to spare. This, it was 
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pointed out, was the longest sustained dividend record 
of any mutual casualty company and was evidence of 
the soundness of the mutual insurance principle. 

In commenting on this satisfactory condition Presi- 
dent Hodges said, “A substantial dividend of 20% 
was declared for all policies expiring in 1932 and, un- 
like many dividends, was fully earned. This was made 
possible by the very satisfactory loss ratio resulting 
from the selective and conservative underwriting pol- 
icy which has always been maintained. Great care in 
the selection of risks of high character, continued prog- 
ress in accident prevention, and prevention of occupa- 
tional diseases, plus efficient operation has resulted in 
an underwriting saving of over 20%, an enviable rec- 
ord for the year just completed.” 

Earnings for the year were $2,936,744 or 30.3% 
of premiums, an increase of 4% over 1931. Surplus in- 
creased to $4,000,561 and almost $2,000,000 was re- 
turned to policy holders in the form of dividends, mak- 
ing a total of more than $40,800,000 returned since 
the company was organized. 

While industrial payrolls showed further effects of 
wage cuts and part-time employment, naturally re- 
flected in reduced premiums, the number of policy 
holders increased substantially. There was a marked 
increase in premiums on automobile insurance. 1932 
gave the company the largest amount of new business 
they have ever written in this field. The company’s 
aggressive policy of direct selling, coupled with the 
consistent use of newspaper advertising will be con- 
tinued in 1933 to further acquaint automobile owners 
of the merit of the mutual plan. 


LEGISLATIVE OBSERVATION 
(Continued from page 2) 


1603, by Rep. Goldsborough; banking reform (S. 245 
reintroduced by Senator Glass) ; to repeal present man- 
ufacturers excise tax and substitute general manufac- 
turers excise tax, H. R. 1669; to give copyright pro- 
tection, S. 241, Senator Hebert; license tax (based 
on volume of business) for mail order and retail sales 
in interstate commerce, for chain stores and for the 
privilege of manufacturing for sale in interstate com- 
H. R. 1639, McKeown of Oklahoma; to 


amend bankruptcy laws providing for the extension 





merce 


of “general relief’ from formal bankruptcy to ordi- 
nary business corporations, left out in bills passed 
just prior to adjournment—H. J. Resolution 52, by 
McKeown; authorizing placement of so-called educa- 
tional orders for ordnance with private manufacturers 
(reintroduced by Senator Goss, H. R. 123) ; compul- 
sory licensing of patents (reintroduced by Senator 
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Must have at hand all sources of supply. He needs 
THOMAS’ REGISTER, a volume of 4500 pages, 9x12— 
it instantly furnishes a COMPLETE list of the Amer- 
ican manufacturers (with capital ratings) for any 
article or kind of article. More than 70,000 classi- 
fications. 

It aims to completely cover ALL LINES and to class- 
ify ALL MANUFACTURERS REGARDLESS OF ADVERTISING 
OR OTHER PATRONAGE. The only work that meets 
these specifications. Of course, it is not a “free 
distribution” publication. 

Used in the Purchasing Department of more than 


25,000 of those important concerns which demand 
the best—price $15.00, and worth more. 


Order the latest edition through your association. 


MANUFACTURERS ASSOCIATION 
OF CONNECTICUT, ING., 


50 Lewis Street 


Hartford, Conn. 


King S. 290); tax on capital for the purpose of de- 
centralizing wealth—S. J. Resolution 3, by Louisiana’s 
Long. 

President Roosevelt has smilingly avoided arousing 
sectional jealousy by carefully withholding patronage 
handouts, so often disastrous to legislative ‘programs. 
To date his political finesse has been of the highest 
order, but with the end of the “honeymoon” period 
fast approaching, his political skill will be tested to 
the utmost to keep all factions in line for the comple- 
tion of his “New Deal”. 


STATE 


The Budget. It is now evident that heroic measures 
will be needed. on capital hill if the State of Con- 
necticut is to remain on the pay-as-you-go plan. The 
budget in recent weeks, so carefully pruned to meet 
a conservatively estimated income for the next bien- 
nium, has already been listing out of balance because 
of the failure of the legislature to follow the recom- 
mendations of the Board of Finance and Control in 
the matter of educational grants, reduction of sal- 
aries of state workers, and elimination of coroners. 
Instead of reducing state aid for special classes from 
$50 per pupil to $10 as recommended by the Board 

(Please turn to page 12) 


SERVICES AT YOUR DOOR 


An alphabetical list of accessible services recommended to Connecticut Industry readers 


HADFIELD, ROTHWELL, 
SOULE & COATES 
Certified Public Accountants 
Hartford Stamford 


HENRY KNUST 
Certified Public Accountant 
Conn. and N. Y. 


15 Lewis Street Hartford 





Scovell, Wellington & Company 
ACCOUNTANTS AND AUDITORS 
First National Bank Bldg. 
New Haven 


Offices in Principal Cities 


Rates for this space 


exceptionally low 


COAL 
T. A. D. JONES & CO., INC. 


24 hour service to Connecticut 
Industries 


New Haven os Bridgeport 


ENGINEERS—MANAGEMENT 
Scovell, Wellington & Company 
First National Bank Bldg. 
New Haven 
Offices in Principal Cities 


ENGINES & MOTORS 
S. ARTHUR RHODES 


New & Used Diesel Engines, 
Pumps, Air Compressors & Motors 


205 Main St. Cromwell, Conn. 
ENGRAVERS 


DOWD, WYLLIE & OLSON 


Advertising Art & 
Photo Engraving 
106 Ann St. Hartford 


FENCING 


THE JOHN P. SMITH CO. 

Distributors for Page fence. 

Manufacturers of Wire Cloth, 
497 State St. New Haven 


List Your Services Here 


ee eQuery 


Readers desiring to purchase mer- 
chandise or services not listed here 
will be given the names of reli- 
able firms upon inquiry to this de- 
partment. 


eee Listing 


Copy for listing in this department 
must be received by the 15th of 
the month for publication in the 
succeeding month’s issue. We re- 
serve the right to refuse any listing. 


HEAT REGULATORS— 
Minneapolis-Honeywell Heat 
Regulator Co., Inc. 

A regulator for every need 
740 Capitol Ave. Hartford 


HEAT TREATING 


The Stanley P. Rockwell 
Company 


Heat Treating & Equipment 
296 Homestead Ave. Hartford 


INSURANCE 
AMERICAN MUTUAL 
LIABILITY INS. CO. 
Workmen’s Compensation Ins. 
Boston - Bridgeport - Hartford 


LEONARD'S GUIDE 


Freight, Express and Parcel Post 
Rates and Routing 
The most complete, accurate, and 
simple guide published 
15 East 26th St. 


PRINTERS 
THE CASE, LOCKWOOD & 
BRAINARD CO. 
Printers and Binders 
Trumbull St., Hartford 


New York 


Ask about rates for one or 


more of these spaces. 


TRANSPORTATION 


AMERICAN-HAWAIIAN 
STEAMSHIP Co. 
Coast-to-Coast Freight Service 
New York Boston 


DOLLAR STEAMSHIP LINES, 
INC., LTD. 


I nter-coastal_—Far-East and 
Mediterranean freight steamer 


Service 
New York 


Boston 


Ask about rates for one or 


more of these spaces. 
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Departmental News 


Accounting Hints for 


Management 
Contributed by Hartford Chapter N. A. C. A. 

USES OR ABUSES OF TRADE ASSOCIA- 
TION ACTIVITIES. 
any size or rank has its trade associations, which serve 
divers purposes. The activities of such organizations 
have been watched by the Federal Trade Commission 
to prevent unfair competition, price fixing agreements 
or other acts in restraint of trade; and from time to 
time orders have been issued by the Commission “to 


Practically every industry of 


cease and desist’? when it considered that abuses were 
being practiced. But there has been no interference 
when activities were kept within proper bounds. 

In commenting on the topic of price stabilization 
in the March issue, a statement was made to the ef- 
fect that, “in one industry the manufacturers agreed 
that no further price reductions would be made and 
supplemented this with a 33'45% price increase.” The 
question has been raised by a reader whether this might 
constitute a violation of the Commission’s regulations. 
It is desired to amplify the previous statement to the 
extent of pointing out that the case referred to prices 
and discounts as applied to orders covering certain 
quantity ranges, over and above which quotations were 
an open price; this serves to avoid the possible criti- 
cism or objection of the Board. It is obvious that many 
lines of merchandise in daily and common use are af- 
fected by concerted action in the matter of prices. 
The methods and expedients are not always appar- 
ent, and are generally a legal or technical matter. 

It would seem that a distinction would readily be 
made, under present economic conditions and psychol- 
ogy, between price agreements on prices pegged up to 
make excessive profits, and concerted action to pre- 
vent ruin and industrial chaos. It is refreshing to note 
the firmer stand which manufacturers are taking in 
refusing to accept orders at prices which would not 
permit them to recover out of pocket costs. The era 
of presenting customers with a portion of the asset 
equity of the stockholders, is rapidly drawing to a close. 

Frankness, contact and cooperation of concerns hav- 
ing similar problems and interests can be properly pro- 
moted through associations. The dissemination of ac- 
counting, production, cost, management and operating 
principles can be advanced through these channels for 
the benefit of the entire industry. 

“THE CONTROL OF. SELLING AND 
MARKETING COSTS THROUGH THE USE 
OF STANDARDS” will be discussed by Ralph H. 





Dick, President 


at the 
monthly meeting of Hartford Chapter, N. A. C. A., 
Tuesday, April 18, 1933. 


of Barrington Associates, 


Transportation 


I. C. C. AUTHORIZES CONTINUANCE OF 
SURCHARGES. 
riers’ request of Dec. 28 for the extension of emer- 
gency surcharges, the Interstate Commerce Commis- 
sion, in a second supplementary report, has authorized 


After further hearings on the car- 


a continuance of these surcharges until and including 
Dec. 30, 1933, except the surcharge on non-ferrous 
ores and concentrates and more than a surcharge of six 
cents per ton on the transportation of lake-cargo coal 
from the originating mine to the ultimate destinations. 
These exceptional surcharges were discontinued on 
March 31, 1933, the date previously set for discon- 
tinuance of all surcharges in connection with the so- 
called 15% Case, 1931, Ex parte 103. 

Commissioners authorized the carriers to file’ blanket 
tariffs in the usual way between now and Dec. 30, 
1933, which will reflect such readjustments as may 
be justified in lieu of the impending discontinuance of 
surcharges. Such blanket tariffs as are filed may be- 
come effective on short notice without suspension. 

Although the Commission recommends that the re- 
spondents in the case continue the present plan of loan- 
ing to the weaker roads while still receiving sur- 
charges, it is doubtful if this recommnedation will be 
carried out because of the previous opposition to the 
plan as contained in the carriers’ petition of Dec. 28, 
1932. (See Transportation Item “Association Files 
Protest on Permanent Extension of Surcharges” P. 
10, Connecticut Industry for February.) 

Commissioners Eastman, McNamany, Porter, and 
Tate dissented from the majority opinion of the Com- 
mission. 

NEW TRANSPORTATION LEGISLATION. 
Three bills of some importance to shippers were enacted 
into law in the closing days of the Seventy-second Con- 
gress. They are as follows: 

1. S. B. 4491, amending the Shipping Act of 1916 
which provides that all rates and charges of both com- 
mon and contract carriers by water engaged in inter- 
coastal commerce by way of the Panama Canal shall 
be filed with the Shipping Board. It provides for strict 
adherence to the rates which may not be changed on 
less than 30 days’ notice except by special permission. 
The Shipping Board is given power to suspend changes 
in rates for a period of four months in lieu of hear- 








Interior View of Economy Club Diner recently 
put into service by the New Haven Road on 
the Bankers’ Express in the morning and on 
No. 80 from New York to Springfield in the 
evening. 


ing concerning the lawfulness of such rates. The new 
law also makes it unlawful for any such carriers to 
prevent, or attempt to prevent, any other such carrier 
from extending services to minor ports at the same 
rates as are charged for its nearest regular port of 
call. 

2. H. B. 14359 provides for railroad reorganiza- 
tion under the authority of the Federal Government 
and makes provision for the utilization of the knowl- 
edge and export services of the Interstate Commerce 
Commission, at the same time placing the appropriate 
Federal Court in charge of the proceedings. It also 
stipulates that no reorganization shall be confirmed 
by the court until it is approved by the Commission. 

3. H. B. 7432 permits the delegation of certain 
powers of the Interstate Commerce Commission relat- 
ing to the assignment of work to an individual com- 
missioner or to a board composed of employees of the 
Commission subject to the limitation that such author- 
ity shall not extend to investigation instituted upon 
the Commission’s own motion nor without the consent 
of the parties thereto, to contested proceedings involv- 
ing the taking of testimony at public hearings. 

A number of other measures pertaining to transporta- 
tion that were favorably reported by the Short Ses- 
sion of the Seventy-second Congress will in all prob- 
ability be re-introduced and acted upon by the present 
special session of the Seventy-third Congress within 
the next two months. 

PELLEY MAKES RECOMMENDATIONS 
TO SENATE COMMITTEE. Asked to appear 
before the Senate Finance Committee, Feb. 21, John 
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J. Pelley, President of the New Haven Railroad, made 
the following recommendations as steps toward im- 
provement of general railroad situation: 

1. Passage of $-5551, an amendment to an act per- 
taining to the establishment of a uniform system of 
bankruptcy throughout the United States. (Railroad 
portion. ) 


2. Modification of anti-trust laws to permit max- 


imum reduction in competitive weight. 

3. Legislation covering interstate highway trans- 
portation. 

+. Continuance of the operation of transportation 
and terminal facilities of the Inland Waterways Cor- 
poration and provisions for liquidation and disposal 
of its properties, 

5. Passage of H. R. 11497, amending the Inter- 
state Commerce Act. 

6. Repeal of Recapture clause of Section 15-A of 
the Interstate Commerce Act and repeal of section 
19-A and provision for keeping up current physical 
inventories in place of present valuation requirements. 


x e 4 
Foreign Trade 

NATIONAL FOREIGN TRADE CONVEN- 
TION TO MEET AT PITTSBURGH IN 
APRIL. The Twentieth National Foreign Trade 
Convention has been scheduled to convene in Pitts- 
burgh, on April 26, 27 and 28, according to an an- 
nouncement made public by James A. Farrell, Chair- 
man of the National Foreign Trade Council on Feb- 
ruary 20. Believing that the worst of the depression 
in international trade has spent its force, the National 
Foreign Trade Council has arranged its program in 
view of conducting in Pittsburgh a thorough exami- 
nation and analysis of our present foreign trade poli- 
cies in the light of present conditions. 

The program includes three general sessions, the 
first two scheduled for 10 A. M. in the mornings of 
April 26 and 27 and the closing general session at 
2 P. M. in the afternoon of April 28; three group ses- 
sions, the first two to be held at 2:30 P. M. in the 
afternoons of April 26 and 27 and at 9:30 A. M. in 
the morning of April 28; and two evening sessions to 
be held at 7 P. M. on Wednesday and Thursday, 
April 26 and 27. Some of the subjects to be discussed 
at group sessions are: Foreign Trade Banking, Inland 
Problems, Export Merchandising, Export Trade Prob- 
lems, Current Status in Collection Practice, Imports, 
Coordination in Foreign Trade Activities in Latin 
America, Addresses at general sessions will be delivered 
by the chairman presiding on subjects which follow: 
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Ocean Shipping Problems, Trade with the British 
Empire, Pacific Area, Our Relations with Latin Amer- 
ica, Origin and Background of the Present Prob- 
lems, Government Insurance for Export Trade, In- 
ternational Barter, Treaty Negotiations in World 
Trade, Present Day Problems are Being Solved in 
Practice, The Need for Council of Foreign Bond 
Holders, The Intergovernmental Debt, The Prospect 
for the International and Monetary Conference, The 
World Trade Outlook. 

Export executives and others planning to attend 
this conference should send their reservation fee of 
$10.00 in advance to the Secretary of National For- 
eign Trade Council, Hanover Square, New York 
City, since only advance registrants will receive re- 
duced fare certificates. 


CONNECTICUT WELL REPRESENTED 
AT EXPORT MANAGERS’ ANNUAL GET- 
TOGETHER, MARCH 14. The Connecticut Del- 
egation attending the New York Export Managers’ 
Annual Get-together on March 14 in Hotel Pennsyl- 
vania, included the following: Messrs. J. Howell 
Conklin, Sec’y. and Treasurer, Gong Bell Mfg. Co., 
East Hampton; H. G. Farwell, Raybestos-Manhat- 
tan, Inc., Bridgeport; John H. Duncan, Vice-Pres., 
H. C. Cook Company, Ansonia; L. B. Hough, Secre- 
tary, the Collins Company, Collinsville; G. C. Barry 
and J. D. Garrett, Arrow-Hart & Hegeman Electric 
Co., Hartford; R. H. Miller, Export Manager, Tur- 
ner & Seymour Mfg. Co., Torrington; A. Schoon- 
maker, Export Manager, Republic Steel Corp., Hart- 
ford; and E. V. Pomeroy, Export Manager, P. & F. 
Corbin, New Britain, and J. E. Wuichet, Foreign 
Trade Secretary, Manufacturers’ Association of Conn. 

Appearing as an unofficial spokesman for the New 
Administration, Henry Chalmers, Chief of the Bu- 
reau’s Foreign Tariffs Division, said that the Admin- 
istration plans to ask Congress for blanket authority 
for the President, within certain limitations larger than 
those now provided under the flexible provisions of 
the Hawley-Smoot Act, thus enabling the President 
or his representatives to enter immediately into recip- 
rocal tariff bargains which will become effective perma- 
nently upon signature unless vetoed by Congress within 
60 days. 

There was also considerable discussion regarding the 
advisability of legislation which would empower the 
R. F. C. or some other government agency to guar- 
antee export without recourse to the exporter up to 
75% off Bills of Exchange drawn against export. It 
was brought out that practically no losses were sus- 
tained by Great Britain, Germany, France, and cer- 
tain other European countries which had been under- 
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writing these risks for a number of years. It was the 
opinion of the majority that export guarantee legis- 
lation would be most beneficial to our export trade 
and should be pushed during the present special ses- 
sion of Congress. 


TIME LIMIT FOR CUSTOMS ENTRY OF 
MERCHANDISE TO SOUTH AMERICAN 
COUNTRIES. (Continued from March issue.) 

Mexico. Entry of goods must be effected within 8 
days after the unloading of the transporting vessel. 
They may be warehoused for one year during which 
time they may be withdrawn for consumption or for 
re-exportation. If not warehoused, they must be cleared 
within 30 days after unloading except in the case of 
explosives, which must be cleared within 3 days. 

Nicaragua. Goods must be entered for warehous- 
ing or consumption within 15 days after arrival. 

Panama. Entry for warehousing or consumption 
may be effected within 72 hours after notification of 
arrival of the goods, after which storage and demur- 
rage charges accrue. Within 8 working days after ar- 
rival of the goods, the importer must present the origi- 
nal shipping documents to the Customs. 

Paraguay. Not expressly provided. 

Peru. Goods must be entered within 15 days after 
arrival. 

El Salvador. All merchandise must be entered 
for warehousing within 36 hours after arrival of the 
vessel. In general goods may remain in Government 
warehouses for a maximum period of 6 months, but 
shorter periods are prescribed for certain goods, as 
fresh fruit and vegetables, 8 days; explosives and inflam- 
mables, prohibited storage; foodstuffs and condiments 
subject to deterioration, 60 days. In private bonded 
warehouses goods may be declared for consumption at 
any time within the maximum period of two years. 

Uruguay. Warehousing entry, required on all goods 
except building material and goods subject to direct 
dispatch, is valid for 15 days, or, if covering a com- 
plete cargo, for 20 days. Entry for immediate consump- 
tion is valid only for 3 days. 

Venezuela. Entry of goods must be effected within 
4 working days after the vessel is officially visited. 


LEGISLATIVE OBSERVATION 


(Continued from page 7) 


of Finance and Control, the Education Committee 
only reduced it to $40, thus destroying a proposed 
saving of $50 thousand per year. Failure to elimi- 
nate services of coroners destroyed the possibility of 


12 
another $60 thousand in savings. Salary cuts for state 
workers, if started as proposed on March 1, would 
have saved around $342 thousand during the present 
fiscal year, but March checks were written on the old 
scale thus adding nearly $100 thousand to the deficit. 

The economies on salaries previously mentioned in- 
clude an amendment to the salary cut bill to elimi- 
nate the $25 hundred annual salaries of five members 
of the Tuberculosis Commission, are deadlocked in 
conference between the distant poles of partisan logic. 
Also no plan has been made in the budget which will 
eliminate a certain deficit of over $4 million for the 
remainder of the fiscal year 1932-1933. All efforts to 
hold hearings which would permit the state to bor- 
row money pending the receipt of heavy tax income 
during the summer, have been of no avail. The elimi- 
nation of this deficit by 1935 rests entirely on the hope 
that business conditions will improve sufficiently to in- 
crease the state’s income by at least $4 or $5 million. 
At present the only solution offered is to ask the ap- 
propriation committee to enforce salary reductions by 
means of reduced appropriations which would be a 
long and arduous task, piling up difficulties during the 
discussion of the budget on the floor of the House. 

In addition to the difficult task of allocating regular 
running expenses, the Appropriations Committee also 
has to deal with various other projects such as a new 
institution for the feeble-minded, expansion of the Bu- 
reau of Child Welfare, new bridges over the Connecti- 
cut River at Hartford and Middletown, completion 
Merritt Highway, additions and expansions to other 
institutions, providing for the equalization grants for 
towns and schools. Although the commonwealth purse 
strings look frayed and loose at the moment, it is 
scarcely conceivable that the judgment of seasoned leg- 
islative leaders will permit the final enactment of 
spending measures which will lead the state far off 
the beaten pay-as-you-go path. 


During the first week of March the legis- 
lature moved at a reasonable pace, speeded up in the 


Review. 


second week but was slowed down in the third week 
by a deadlock over the Bridgeport bond issue proposal. 
Up to March 25, committees had reported to the legis- 
lature slightly over 40% of the total of its 1866 bills 
and maintained a ratio of about 2 to 1 of unfavorable 
reports. The Judiciary Committee which had by far 
the largest number of bills to consider, maintained a 
ratio of six to one of unfavorable reports. Two years 
ago this time the Legislature had received from com- 
mittee about 10% more of the total of 1550 bills 
pending, or practically the same number of bills. 
Unmistakable storm clouds are in the air as evi- 
denced by the sharpest contest of the season on the 
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House floor during the week of March 19, over legis- 
lative fixing of public utilities rates as recommended 
by the Governor. The two bills pertaining to regula- 
tion of rates by commissions are now in the hands of 
the Judiciary Committee with indications pointing 
toward unfavorable reports. Thus far in this session, 
the Judiciary Committee has, for the most part, kept 
the pace on its heavy schedule. In doing this, it has 
been forced to leave many of its highly controversial 
and technical measures for later consideration, which 
will mean a severe check on the speed of reporting out 
the remainder of its bills. 


Major Bills. Some of the major bills of interest to 
manufacturers have progressed as follows: Substitute 
for S. B. 421, requiring registration for factories— 
reported favorably and scheduled for action March 28; 
S. B. 420, prohibiting locked doors—not reported from 
Labor Committee; S. B. 53, increasing penalties for 
violation of laws regulating employment of women 
and minors—passed Senate and House, March 14 and 
21 respectively and is now Chapter 64 of the Public 
Acts; S. B. 414, pertaining to the enforcement of 
wage claims—unfavorable report tendered on March 
9; S. B. 415, minimum wage—scheduled for hearing 
before Labor Committee on March 30; S. B. ‘ 
48-hour bill for women and minors—heard by Labor 
Committee on March 23—in committee; old age pen- 
sion bills heard by Judiciary on March 21—in com- 
mittee; Labor department bill concerning permission 
to gather labor statistics—reported favorably by Sen- 
ate and now considered by Appropriations Committee ; 
10% luxury sales tax—rejected by Finance Commit- 
tee; 3 emergency banking bills passed and signed by 
Governor giving Banking Commissioner powers to reg- 
ulate state banks comparable to those given to Sec- 
retary of the Treasury over national banks; workmen’s 
compensation bills—reported unfavorably with excep- 
tion of one widening coverage to include employers 
of 3 or more instead of 5, and a bill raised in com- 
mittee to permit commissioner to order employers to 
open premises for gathering samples and tests as 


evidence in occupational disease claims; conditional 
bills of sales—rejected by Judiciary; graduated in- 
come tax from 2 to +%—considered by Finance Com- 
mittee, outcome doubtful; S$. B. 190, providing for 3¢ 
gasoline tax—rejected by Motor Vehicles Committee ; 
S. B. 432 reducing registration fees by 50%—rejected 
by Motor Vehicles Committee; H. B. 373, limiting 
speed of motor trucks over 3 tons to 35 miles per 
hour—rejected by Motor Vehicles Committee; motor 
vehicle regulation bills scheduled for hearing on 
Wednesday, March 29; unemployment insurance mea- 


sures scheduled for hearing March 31. 


























Mac’s Philosophy 


Y HIRED hand Tom and me ain’t 

workin’ 20 hours a week through 
these slack months, but when 
plantin’ and harvest time comes 
both of us will have to work at 
least 55 hours so long as our 
neighbors do, else we'll both 
starve. 


po LET US NOT 

ROB woRrKERS OF THEIR 
JoBS BY ENACTING ‘HOURS 
OF LAGOR’ AND OTHER 
SOCIAL LEGISLATION, 
\ WHICH WILL FORCE EMPLOYERS 
TO LOCATE IN LESS RESTRICTED 
\STATES, IN ORDER TO 
\ MEET COMPETITOR'S 
PRICES AND DELIVERY 
DATES 47 — 
































General Summary 

Developments during the past month in industry 
and trade were almost completely overshadowed by 
striking occurrences in the banking and financial fields. 
A rapidly spreading panic among bank depositors began 
early in February and culminated on March 4 when 
all forty-eight states had declared bank holidays of 
varying extent. The newly inaugurated President met 
this unprecedented situation with great courage and 
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estimated a national deficit for the fiscal year 1933- 
1934 of only 200 millions. This estimate excludes debt 
payments from foreign governments, any economies 
from governmental reorganization and also any emer- 
gency unemployment relief appropriations which may 
be made; it is also based on a lower estimate of reve- 
nues than that used by the Treasury Department. 

In view of the great changes that have taken place 
since March 4, February trends in general business 


GENERAL BUSINESS IN CONNECTICUT COMPARED WITH NORMAL 
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skill and issued a proclamation closing all banks until 
further notice, and with the authority voted him by 
the new Congress he succeeded in reopening all strong 
and solvent banks within approximately ten days gen- 
erally restoring in the people of the country a confi- 
dence that improved economic conditions would soon 
make their appearance. Apart from the banking act, 
the President succeeded in securing the adoption of 
an economy bill which, it is estimated, will reduce 
governmental expenditures a half billion dollars a 
year. The proposed beer bill is expected to increase 
Federal income by $150 million a year. With these 
items in mind, the New York Times on March 19 
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activity seem only distantly related to present con- 
ditions. Nevertheless, February forms a base from 
which progress so confidently expected may be mea- 
sured. In that month in Connecticut, general bus- 
iness activity was approximately at the level of Jan- 
uary. Industrial activity as measured by both the num- 
ber of man-hours worked and factory employment in- 
creased slightly compared with a month earlier. Cotton 
consumption by Connecticut mills was also larger 
than in January after having decreased sharply during 
the three preceding months. Freight car-loadings again 
declined but the decrease was less than in January. 
Metal tonnage carried by the New Haven Road was 
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unchanged but bank debits to individual accounts 
showed some further recession. Because of the bank 
holiday and its restrictions on the free movement of 
trade, data for the first half of March will, when 
available, undoubtedly indicate a contraction in indus- 
trial activity. However, improvement is expected as 
banking conditions return to normal. 

General business in the United States reacted in 
February due to decreases in electric power produc- 
tion, freight car-loadings, cotton consumption and auto- 
mobile production. Bituminous coal production rose as 
a result of cold weather and slight increases over Jan- 
uary took place in iron and steel production and zinc 
production. A sharp recession is expected in March 
because of the bank holiday, weekly indexes of freight 
car-loadings, automobile production and steel ingot 
production declining abruptly during the first half of 
the month. The steel industry, however, expects a sub- 
stantial increase in business due to the restoration of 
confidence. 


Wholesale prices remained stable during the latter 
half of February and then advanced as the banking 
situation was cleared and it became apparent that the 
national government would waste no time in making 
war on the depression. When the commodity markets 
reopened, sweeping advances in price were made by cat- 
tle, hogs, cotton and wheat and other grains, Sugar, 
copper and silver were also quoted at higher prices. 
In Connecticut, retail food prices declined 5% in 
February following a decrease of 3% in January. On 
March 1, the retail price of milk was reduced two 
cents per quart. 


Financial 

During the four weeks ended March 11, failures 
in Connecticut were 13% fewer in number than in 
the corresponding period a year ago; net liabilities of 
failures, on the other hand, were 4% larger than last 
year. New corporations formed and the total capital 
stock authorized were well below the 1932 level. Ac- 
tivity in the real estate field was reduced due in part 
to the bank holiday. Sales of new ordinary life insur- 
ance experienced a larger than seasonal decrease from 
January. 

Stock and bond markets reopened on March 15 
after having been closed since March 3. The rapid 
rise in prices which occurred particularly in the case 
of bonds, gave evidence of renewed confidence in the 
national administration. While the question as to 
whether or not the United States is still on the gold 
standard is primarily of academic importance, quo- 
tations of foreign currencies in dollars and cents 
showed only minor changes from the pre-holiday period. 





15 


Construction 

February building contracts awarded decreased 
sharply from January largely as the result of a sub- 
stantial decline in the value of awards for public work 
and utility projects. Contracts awarded for other build- 
ing were also less than in January. 
Labor and Industry 

Activity in Connecticut manufacturing plants in- 
creased slightly in February over the preceding month. 
The index of the number of man-hours worked ad- 
vanced to 55.3% below normal compared with 56.6% 
below (revised) in January. With the exception of 
Bristol where a small loss occurred in all cities in- 
cluded in the index reported an increase in man-hour 
activity. Employment in Hartford factories was approx- 
imately the same as a month earlier but in Waterbury 
a 2% increase in employment took place. For the two 
cities, the index of employment rose 144% compared 
with January. Man-hour data available for the early 
part of March for Bridgeport indicated a slight cur- 
tailment in activity from the February level. 
Trade 

Retail trade in February, according to the index of 
the Federal Reserve Board, was unchanged from Jan- 
uary, the index standing at 59 in both months com- 
pared with 62 in December. Although the shortage of 
currency restricted sales early in March, retail trade 
has been reported as more active since the middle of 
the month. 
Transportation 

In February, freight car-loadings as a whole receded 
from the level of the previous month. Loadings of 
automobiles and bituminous coal were reduced but 
loadings of building materials and merchandise in less- 
than-carload lots experienced about the usual seasonal 
decreases. In the week ended March 11, a sharp drop 
in freight car-loadings originating in Connecticut cities 


occurred as the result of the bank holiday. 


DIPPING BASKETS 
WIRE CLOTH 
RUBBISH BURNERS 
FIREPLACE SCREENS 


MANUFACTURED BY 


4 JOHN P SMITH @ 


497 STATE ST. Since/905 NEAR ELM ST 


NEW HAVEN 
































— Service 


On account of space limitations, the material 
and used equipment items offered for sale by 
Association members have not been classified 
by sizes or usage best adapted. Full informa- 
tion will be given on receipt of inquiry. List- 
ing service free to member concerns. 


@®@ Materials for Sale 


Cotp rolled steel in coils and in squares, condulets and 
fittings, remnants of covering materials—velours, velvets, 
mohair, tapestries, denims, chintzes, and cretonnes, semi- 
finished and castellated U. S. S. nuts, pulleys, flat and crown 
face-steel and cast-iron; new shaft hangers, brass wire, 
brass rods, aluminum tubing, cold drawn steel—mostly hex; 
miscellaneous lot of material used in the manufacture of 
molded rubber parts and flooring, knife switches—new 
and many sizes; carload C. I. drop bases, No. 1025 steel 
in sizes 4’ x 2’ and 6’ x 2’; lead pipe, lead sheet, acid proof 
pipe fittings, 124 bars screw stock varying thicknesses and 
lengths, white absorbent tissue process from cotton, rotary 
convertor, colors and dyes—large variety, lacquers—several 
hundred gallons in assorted colors; and soft anneal copper 
with high silver content in rolls. J. H. Williams wrenches in 
assorted sizes. 


@@ Equipment for Sale 


ACCUMULATORS, annunciators, baskets, beaders, beamers, 
bearings, belt stretchers, blowers, boilers, braiders, bronze 
runners, cans, cards, woolen; car loaders, chain, chairs, 
champfer, clocks, time recorders; clock systems, colors and 
dyes, compressors, condulets, convertors, conveyors, cookers, 
cooking utensils, doublers, draftsman’s table, drop hammers, 
drops, board; drums, drying racks, dyes, engines, evapora- 
tors, extractors or percolators, fans, filtering carbon, folders, 
forming rolls, frames, furnaces, gears, generators, grinders, 
grind stones. Grinding wheels, guiders, headers, lamp 
shades, lathes, lifters, looms, De Laski circular; machines, 
automatic; machines, calculating; machines, compressing; 
machines, dieing; machines, drilling; machines, filing; ma- 
chines, filling; machines, folding; machines, knitting; ma- 
chines, mercerizing; machines, milling; machines, pipe-cut- 
ting and threading; machines, pleating down; machines, 
riveting; machines, screw; machines, threading; machines, 
tongue and groove; machines, washing; mercerizer equip- 
ment; millers, mixers, mills, mills rubber; mixing rolls, 
motors, oil circuits; oven drawers, paints and lacquers; 
panels, planers, plungers, pointers, presses, profilers, pulley 
drives, pumps, reamers, receivers, rheostats, safe cabinets, 
saws, scales, screens, seamers, shapers, shears, spindles, spin- 
ning mules, steam tables, steam warmers, stitcher, 192 mon- 
itor corner box switches, tables, tanks, toilet equipment, 
trucks, ash can; tube closers; wire, wire screw and yarders. 


MAKE US AN OFFER: Deane Steam Pump 3% x 18”, 
Horizontal Duplex Double Plunger Type, 50 R. P. M., 129 
gallons per minute; Southwark Hydraulic Accumulator 15” 
x 16”, having a 2,500 Ibs. pressure—14’ diameter x 16’ x %4” 
steel casing; Southwark 1,200 ton Hydraulic Forging Press 
1,150 net tons capacity, 2,500 Ibs. pressure, stroke 2’ 6”, di- 
ameter of ram 2’111%4", space between uprights 3’11%4” x 
2’ 1114”; Hardinge Conical Ball Mill 4%’ diameter x 16” 
Cylinder, improved type for heavy duty; Power Mining 
Machinery Company’s 10 x 16 Jaw Crusher with geared 
iron jaw, Serial No. 58; Dings Magnetic Separator, Type 
MB, Serial No. 1,696, with attached generator; 2—No. 3 
James Ore Concentrator Company’s Sand Tables, fitted with 
Simplex Vibrator Head and Tables 4’ x 16’. Seymour Mfg. 
Co., Seymour, Conn. 


@@ For Sale or Rent 


FOR RENT: Space in modern factory, all on one floor, 
14,000 sq. ft., additional space can be had on mezzanine 
floor. High ceiling, power, heat, and watchman service in- 
cluded, Norwalk, Conn. Address S. E. 60. 


CONNECTICUT INDUSTRY for April, 1933 


Section = 


Call or write for many other listings for sale, 
rent or lease in Connecticut. If our listings do not 
meet your requirements a thorough search will be 
made. Address Service Section, Connecticut Industry. 


FOR SALE:—THREE BIGELOW TUBULAR RETURN 
BOILERS. These boilers are practically new, 6 feet in di- 
ameter, 17 feet long with 96 tubes each and all fittings. 
Capacity 100 to 125 lbs. Price reasonable. Address: S. E. 62. 


FOR SALE:—EQUIPMENT AND MOTORS. 1-75 KW 
Sturtevant Generating Set, Form E, complete with 12 x 14 
HC-1 Engine, 275 RPM, 115 volt Direct; Several 220 volt 
motors, A. C., 3 phase from 7% HP to 25 HP—oil switches 
of varying capacities; 400-more or less, Split Pulleys, mostly 
pressed steel, from 9” to about 25” diam.—majority 10-11- 
12”; 6-6-yd. Reinforced Warping Mills of Sipp manufac- 
ture; 2 Braiding Machines, 16 spindles each, N. E. Butt 
Co.’s manufacture. Address: S. E. 63. 


@®@ Wanted to Buy 


MANUFACTURER WILL BUY: A Connecticut Manufac- 
turer will buy at reasonable price at any time surplus lots 
of 1%” gum wood or 11%” walnut. Also large surplus lots of 
Bessemer screw stock 34”-13/16" round. Address S. E. 61. 


MANUFACTURER WILL BUY: One paint spraying ma- 
chine for use in a silk mill. Address S. E. 64. 


@ @ Employment 


PRODUCTION SUPERINTENDENT AND CHIEF EN- 
GINEER with nearly 17 years’ experience, all but one year 
of which has been spent in the various departments of one 
large Connecticut concern. Among his assignments for the 
management of this concern are: Six months’ training in 
tool and die room; Inspector of Ordnance during war; 
Chief Inspector for all of company’s products; Assistant 
Superintendent in charge of brass and gray iron foundry, 
automatic screw machines, lock and padlock, machining and 
assembly, automatic wire forming, etc.; Chief Engineer in 
charge of drafting and designing and experimental work; 
Mechanical Superintendent, incorporating the work of Chief 
Engineer with planning, manufacturing records, sales en- 
gineering, specifications, patent records, etc.; Production Su- 
perintendent in charge of all production which included the 
manufacture of 10,000 items and approximately 100,000 
component parts. This young man is a graduate mechanical 
engineer, married, ambitious and prefers to make a con- 
nection with a Connecticut or New England concern. His 
broad experience and ability should be of great value to 
some Connecticut manufacturer. Address P. W. 219. 


ACTIVE, ADAPTABLE WOMAN, experienced in Social 
Work, also Advertising, can serve as demonstrator; would 
like connection with firm planning exhibit at World’s Fair. 
References. Address: P. W. 220. 


ACCOUNTANT. Former official of two successful Con- 
necticut corporations would be interested in serving a few 
small or medium sized manufacturers on part time basis. 
Broad accounting experience and thorough knowledge of 
manufacturing makes it possible to simplify or improve ex- 


isting methods and effect economies in operation. Address: 
P. Ww. 2a. 


SUPERINTENDENT, FACTORY MANAGER: Man 
with 15 years’ experience with 3 different companies in full 
charge of factory including cost, payroll, and purchasing. 
Also process and industrial engineering. Would like oppor- 
tunity where improvements are needed. Will consider tempo- 
rary or permanent engagement. Will gladly discuss experi- 
ence and furnish references upon request. Address: P. W. 222. 


ACCOUNTANT: Age 36. Married. Varied experience: 
Collections, Systematizing, Supervising. Over 15 years’ ac- 
tual handling of these lines. Willing to accept temporary, 
if not permanent position at any reasonable salary and will 
go anywhere. Address: P, W. 223. 
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How the Art Metal Construction Co. 





cut insurance costs 


°90,042.38 






An Art Metal Desk 


Workmen’s compensation insurance placed with Ameri- 
can Mutual has produced substantial savings for companies 
throughout the country. Take a single case—the Art Metal 
Construction Co., manufacturers of steel office equipment, 
with branches in 19 states. In twelve years, through divi- 
dends received from us, they have reduced the cost of their 
insurance $90,042.38 an amount sufficient to give 
them free insurance at standard rates for more than two 
years! 

Since organization in 1887, American Mutual has paid 
dividends of 20% or more annually. When you insure with 
us, you become a member of the company, entitled to share 
in the profits. Dividends are paid to you—not to stock- 
holders. And these dividends mean actual rate reductions, 
since in most states all companies must charge the same 
initial rates for workmen’s compensation insurance. 


Our policyholders’ savings are made at no sacrifice of 
service or stability. Letters come in daily expressing com- 
plete satisfaction with American Mutual’s claim work, 
safety engineering, and underwriting service. The stability 
of American Mutual, as one of the largest and strongest 
liability insurance companies in the world, is unquestioned. 

It is these factors, plus considerations of economy, that 
have made Art Metal and thousands of leading American 
industries place their policies with American Mutual 
and renew them year after year. Write to our nearest 
office for further information. 


AMERICAN MUTUAL 


LIABILITY LNSURANCE COMPANY 


WORKMEN’S COMPENSATION AND AUTOMOBILE INSURANCE 


Assets: $19,226,175.08 ° . ° 


Liabilities: $15,223,685.31 ° ° ° 


Surplus: $4,002,489.77 


As filed with the Connecticut Insurance Department as of December 31, 1932. 


BRIDGEPORT, CONN., Newfield Building 


EXECUTIVE OFFICES: 142 Berkeley St., Boston, Mass. 





HARTFORD, CONN., 12 Haynes St. 


OFFICES IN PRINCIPAL CITIES 


Dollar Steamship Lines 
Inc., Ltd. 


Express—Freight 
Refrigerator-Passenger 


U. S. Mail Services 
PRINTING, well planned 
Fast INTERCOASTAL SERVICE 


WEST BOUND—From New York every Thursday; and executed, is a stimu- 


from Boston every other Sunday. 


EAST BOUND—From San Francisco every other lant to business. It 1S not 


Thursday; from Los Angeles every other Saturday. 


Sissi aii Heasaaee necessarily expensive. 


TO HAWAII, JAPAN, CHINA AND PHILIPPINES 
—every Thursday from New York—every other 
Sunday from Boston. 


HOMEWARD — Fortnightly via California and 
Panama via Straits Setthements, Colombo and Suez. 


THE Case, Lockwoop& Brainarp Co. 
MEDITERRANEAN SERVICE Printers and Bookbinders 
Fortnightly from Alexandria, Naples, Genoa and Mar- 
seilles to New York and Boston. 85 Trumbull Street Hartford, Conn. 


For schedules, rates and other particulars address 


Dollar Steamship Lines Inc., Ltd. 
25 Broadway 177 State St. 


Digby 3260 Hubbard 0221 
NEW YORK BOSTON 


AMERICAN-HAWAIIAN’S 

fleet of twenty-three fast freighters, 

with two sailings weekly between 
oe “ Atlantic and Pacific Coast ports, 
oon Ads Pi = affords the greatest frequency in 
necessity "of Cia = the intercoastal service. 


result-giving printed matter. 


Whether it be catalog, direct- : CA REF U - i A N D LI N G 


by-mail literature or space, 


quality in printing plates is of ON + Tl M E A R RIVA LS 


the first importance. » » » 


For eighteen years this organiza- R E G U L A R SAI L l N G S 


tion has been producing ““result- 
giving’ printing plates. » » E C O N O M yY 


DOWD, WYLLIE & OLSON, INC. 
106 ANN STREET - - HARTFORD CONN. 


arr 
aay 
arias 
For 


afi AMERICAN-HAWAIIAN 
STEAMSHIP COMPANY 


Superior Coast-to-Coast Service 


THE CASE, LOCKWOOD @ BRAINARD CO 
HARTFORD, CONN 





